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USADB, FOR NAC AGENCIES 

E.O. 11652: ADS, DECLAS 6/30/74 

TAGS: EAID, EFIN 

SUB J : ADB JOINT FINANCING 

REF: A) TREASURY R221705Z IUN 73 

B) MANILA 5502 

C) MANILA 5238 

1. APPRECIATE VERY HELPFUL GUIDANCE REF A. 

2. BOARD DISCUSSION JULY 12 INDICATED CONSIDERABLE 
SUPPORT FROM DIRECTORS REPRESENTING BOTH DEVELOPED 
AND LESS DEVELOPED MEMBER COUNTRIES FOR PAR ATI .EL 
TYPE OF JOINT FINANCING. GENERAL FEELING THAT 
CAUTIOUS YET FLEXIBLE CASE-BY-CASE APPROACH BE FOLLOWED, 
WHICH CLOSELY COINCIDES WITH CONCLUSION THIS 

SUBJECT REACHED BY BANK MANAGEMENT IN WORKING PAPER 4-73. 

3. REPEATED REFERENCES MADE TO WISDOM OF BANK DRAWING 
LIMITED OFFICIAL USE 
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ON WORLD BANK EXPERIENCE - USADB WOULD APPRECIATE 
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RECEIVING IBRD DOCUMENTS AND SUMMARIES OF BOARD 
DISCUSSIONS THIS SUBJECT. 

4. VICE PRESIDENT REQUESTED INFO FROM ALL COUNTRIES 
WITH BILATERAL AID PROGRAMS TO PROVIDE AT EARLIEST 
OPPORTUNITY LEGISLATIVE AND/OR POLICY CONSIDERATION, 
WHICH DEFINE LIMITS OF PARTICIPATION IN JOINT FINANCING 
EFFORTS. RE THIS REQUEST USADB WOULD APPRECIATE BACK 
GROUND ON LEGISLATIVE AND/OR POLICY LIMITATIONS ON 
AID AND EXIMBANK PARTICIPATION IN SUCH EFFORTS. FOR 
EXAMPLE, CAN AID PARTICIPATE ONLY IN PARALLEL FINANCING 
ARRANGEMENTS, AND IF SO IS THIS A POLICY OR LEGISLATIVE 
CONSTRAINT; NEED SIMILAR TYPE INFO FOR EXIMBANK. 
HAMILTON 
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